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7/F Allied Bank Center, 6754 Ayala Avenue, Makati City, Philippines ● Tel. +63 (2) 816-3421 local 3785 

 
 
 
 February 10, 2009 
 
 
 
Disclosure Department 
Philippine Stock Exchange 
Philippine Stock Exchange Center, 
Exchange Road, Ortigas Center 
Pasig City 
 
 
 Attention : ATTY. PETE M. MALABANAN 
    Head, Disclosure Department 
 
 
Gentlemen: 
 
 We are submitting herewith a copy of the Company’s Certification of its Compliance with its 
Corporate Governance Manual duly submitted to the Securities and Exchange Commission on         
January 21, 2009. 

 
 We trust that you will find the foregoing in order. 

 
 
 
Very truly yours, 
PAL HOLDINGS, INC. 
By: 
 
 
ATTY. MA. CECILIA L. PESAYCO 
Corporate Secretary 






